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During an interview broadcast by Radio Red on Jan. 17, deputy treasury minister (SHCP) Jose Angel
Gurria said Mexico's gross foreign debt totals about US$100 billion. According to Angel Gurria,
the foreign debt no longer constitutes "an excessive burden" on the nation's economy. Subtracting
monetary reserves of over US$18 billion, and the government's financial paper assets of US$12
billion, brings the net foreign debt to around US$70 billion. The official pointed out that in 1987,
when the foreign debt peaked at US$107 billion, the debt was equal to 76% of GDP. At present, the
debt-GDP ratio is about 33%. The public sector accounts for 75% of the foreign debt, and private
companies and commercial banks, 25%. On Jan. 30, Angel Gurria told reporters that scheduled
interest payments on the government's domestic and foreign debt this year will absorb 16% of the
federal budget, compared to 42% in 1987. In 1987, he said, interest payments were equal to 18% of
GDP, and in 1992, 4.2%. (Sources: Agence France-Presse, 01/17/92; Notimex, 01/30/92)
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